
Physician Financial Life Cycle
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  Private Practice / Solo Practice / Academics                        Late Years of Practice                                 Retirem
ent

  

Accumulation Strategies

Asset Protection

Convertible
Term Life
Insurance

Personal
Liability

Insurance

Establish
Emergency

Fund

Begin Monthly
Savings

Maximize
 Roth IRA†

†Income Limits Will Apply

Increase Private Disability Insurance
Solo / Private Practice: Disability Overhead Insurance

Key Person Insurance
Prof. Liability Insurance (Malpractice)
Convert Term Insurance to Permanent

Debt
Reduction
Strategy

Develop
Will

Tax Reduction
Strategies

Durable Power
of Attorney

& Health Care
Proxy

Maximize
Retirement Plan
Contributions

Update Will
& Beneficiaries

Update Will
& Beneficiaries

Estate / Gifting
Plan

Trusts / ILITs

Advanced
Estate Planning 

Strategies

Set Initial
Financial Goals

Savings Plan for
Bonus / Profit Sharing

Non-Qualified
Deferred

Contribution Plan

Defined
Benefit Plan

Analysis of
Retirement

Income
Sources

Comprehensive Financial Plan

Max Fund IRA, SEP, SIMPLE, 401(k) & Pension

Contribute to
Employer

Retirement
Plan

Private Practice:
Buy / Sell

Agreement

Secure
Long Term Care

Insurance

Health
Insurance for
Retirement

Withdrawal
Strategies from

Retirement
Plans

Transfer
of Wealth
Strategies

Protection Investments Estate
Planning

Increase to Max
Private Disability

Insurance

Secure
Private 

Disability
Insurance

Health
Insurance

This information should not be considered as tax or legal advice. You should consult your tax and/or 
legal advisor regarding your own situation. 

Alex Jermain is a Registered Representative and Investment Advisor Representative of Securian
Financial Services, Inc.  Securities and investment advisory services are offered through Securian 
Financial Services, Inc., member FINRA/SIPC.  Evershore Financial Group is independently owned
and operated.  4.2021 3512196  

Alex L. Jermain
 �nancial advisor
ajermain@evershore.com
1750 N. Maitland Avenue
Maitland, FL 32751
321.304.4028

Review Financial Goals


